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BWXT-Led Team Awarded Canadian Nuclear Laboratories Contract from
Atomic Energy of Canada Limited

June 12, 2025

LYNCHBURG, Va.--(BUSINESS WIRE)--Jun. 12, 2025-- BWX Technologies, Inc. (NYSE: BWXT) announced today an Atomic
Energy of Canada Limited award for the management and operation of Canadian Nuclear Laboratories Ltd. (CNL).

Nuclear Laboratory Partners of Canada Inc. (NLPC) is a Canadian joint venture that has been selected as the preferred bidder for
managing CNL after a competitive procurement process that began in 2023. The NLPC team is led by three primary joint venture
partners, BWXT, Kinectrics, and Amentum, and a key subcontractor, Battelle.

Nuclear Laboratories Partners of Canada Inc. will assume responsibility of CNL, with Dennis Carr as president and CEO, on Sept.
13, 2025, following a transition period that will commence in the coming weeks. The contract, valued at C$1.2 billion per year on
average, is for six years with extension periods that can be exercised based on performance for up to a total of 20 years.

BWXT'’s Canadian operations include operating sites in Ontario and British Columbia, employing more than 1,800 people who
support the nuclear energy industry. The company is also a certified PAIR-Committed organization supporting Indigenous
communities.

“BWXT is honored to lead a dedicated team that will build on decades of impressive work accomplished by the employees of
CNL,” said Heatherly Dukes, president, BWXT Technical Services Group, Inc. “Our management team looks forward to meeting
the employees and union leadership of CNL when we begin our transition activities. We are also looking forward to being part of
the community and getting to know local leaders and rightsholders.”

As Canada’s premier nuclear science and technology organization, CNL is a world leader in developing nuclear technology for
peaceful and innovative applications. The laboratory maintains a critical portfolio of work that includes development of clean
energy sources, innovations in nuclear medicine, and restoration and protection of Canada’s environment.

Under this new contract, CNL will specifically focus on science and technology, decommissioning and waste management, and
Chalk River revitalization missions. The Chalk River Laboratories represent the largest single complex within Canada’s science
and technology infrastructure. The site contains several licensed nuclear facilities and more than 50 other unique facilities and
laboratories.

Forward-Looking Statements

BWXT cautions that this release contains forward-looking statements, including statements relating to the performance, timing,
impact and value, to the extent contract value can be viewed as an indicator of future revenues, of the contract to manage and
operate Canadian Nuclear Laboratories, Ltd., future work at Canadian Nuclear Laboratories, Ltd., and the award or exercise of
any contract options or orders. These forward-looking statements involve a number of risks and uncertainties, including, among
other things, modification or termination of the contract and delays. If one or more of these or other risks materialize, actual results
may vary materially from those expressed. For a more complete discussion of these and other risk factors, please see BWXT’s
annual report on Form 10-K for the year ended December 31, 2024, and subsequent quarterly reports on Form 10-Q filed with the
Securities and Exchange Commission. BWXT cautions not to place undue reliance on these forward-looking statements, which
speak only as of the date of this release and undertakes no obligation to update or revise any forward-looking statement, except
to the extent required by applicable law.

About BWXT

At BWX Technologies, Inc. (NYSE: BWXT), we are People Strong, Innovation Driven. BWXT is a Fortune 1000 and Defense
News Top 100 manufacturing and engineering innovator that provides safe and effective nuclear solutions for global security, clean
energy, environmental restoration, nuclear medicine and space exploration. With nearly 10,000 employees, BWXT and its affiliated
companies have 20 major operating sites in the U.S., Canada and the U.K. In addition, BWXT joint ventures provide management
and operations at more than a dozen U.S. Department of Energy and NASA facilities. For more information, visit www.bwxt.com.
Follow us on Linkedin, X, Facebook and Instagram.
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980.365.4300 investors@bwxt.com
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