
BWXT has more than 60 years of experience manufacturing steam generators for the nuclear industry.
BWXT has engineered and manufactured more than 315 steam generators that have been used in
North America and around the world.

BWXT and Rolls-Royce SMR Sign Agreements Advancing Key Nuclear
Component Manufacturing
October 28, 2025

CAMBRIDGE, Ontario--(BUSINESS WIRE)--Oct. 28, 2025-- BWX Technologies, Inc. (NYSE: BWXT) announced today a nuclear
steam generator detailed design contract and a Memorandum of Understanding with Rolls-Royce SMR to support future
collaboration on the development of the Rolls-Royce SMR.

This press release features multimedia. View the full release here: https://www.businesswire.com/news/home/20251028533256/en/

BWXT subsidiary BWXT Canada Ltd.
has been producing high-quality
steam generators for the nuclear
energy industry for more than 60
years and has shipped more than
315 steam generators to plant

locations around the world. The Rolls-Royce SMR is a pressurized water reactor capable of producing 470 MWe. Each reactor
utilizes three steam generators.

“This agreement is a strong example of how BWXT is positioned to enable advanced nuclear reactor developers around the world
to meet the growing demand for clean, reliable energy,” said John MacQuarrie, president for BWXT Commercial Operations. “We
look forward to further developing this collaboration with the team at Rolls-Royce SMR and continuing to build out this robust
nuclear manufacturing chain.”

“The agreement with BWXT for the design of the nuclear steam generators – reinforced by an MoU to support the first units in a
global fleet of Rolls-Royce SMRs – is another major stride forward for our organization,” said Ruth Todd, Rolls-Royce SMR’s
Operations and Supply Chain Director. “Sourcing these critical components from world-leading suppliers is part of our ‘designed
for delivery’ approach - combining modularization and proven nuclear technology - significantly reducing cost, construction time
and removing project risk.”

Key elements of the MoU are Rolls-Royce SMR’s readiness to procure steam generators for multiple reactor units from BWXT and
the development of a localization plan for future manufacturing work and other activities, if necessary, to support the Rolls-Royce
SMR deployment in the global market.

Rolls-Royce SMR is the only company with multiple SMR commitments in Europe, having been selected as preferred bidder in the
Great British Energy – Nuclear SMR competition, and by European utility, CEZ, to build up to three gigawatts of new nuclear
power in the Czech Republic.

BWXT announced last year a C$80 million expansion of its Cambridge, Ontario, manufacturing facility which will significantly
increase capacity, improve productivity and create more than 200 long-term jobs for skilled workers, engineers and support staff in
the area.

Forward-Looking Statements

BWXT cautions that this release contains forward-looking statements, including statements relating to the potential manufacturing
of steam generators for multiple reactor units by BWXT in the future. These forward-looking statements involve a number of risks
and uncertainties, including, among other things, execution of definitive agreements for the manufacture of such steam generators,
the timing of technology development and competition in an environment of rapid technological change. If one or more of these or
other risks materialize, actual results may vary materially from those expressed. For a more complete discussion of these and
other risk factors, please see BWXT’s annual report on Form 10-K for the year ended December 31, 2024 and subsequent
quarterly reports on Form 10-Q filed with the Securities and Exchange Commission. BWXT cautions not to place undue reliance
on these forward-looking statements, which speak only as of the date of this release, and undertakes no obligation to update or
revise any forward-looking statement, except to the extent required by applicable law.

About BWXT

At BWX Technologies, Inc. (NYSE: BWXT), we are People Strong, Innovation Driven. A U.S.-based company with nearly 10,000
employees, BWXT is a Fortune 1000 and Defense News Top 100 manufacturing and engineering innovator that provides safe and

https://www.businesswire.com/news/home/20251028533256/en/


effective nuclear solutions for global security, clean energy, nuclear medicine, space exploration and environmental restoration. In
addition, BWXT and its industry partners support the U.S. Department of Energy and National Nuclear Security Administration
across numerous sites. For more information, visit www.bwxt.com. Follow us on LinkedIn, X, Facebook and Instagram.

View source version on businesswire.com: https://www.businesswire.com/news/home/20251028533256/en/
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